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Informatlon Reqmred of Brokers and Dealers Pursuant to Section 17 of the
* Securities Exchange Act of 1934 and Rule 173-5 Thereunder
01/01/03 12/31/03

REPORT FOR THE PERIOD BEGINNING AND ENDING
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

Wall Street Investments, Inc. OFFICIAL USE ONLY
8B-43117

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
3781 sSouth Green Road

(No. and Street)
Beachwood Ohio ' : 44122
(City) o (Suaze) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT .
Dennis J. Bayuk (216) 831-2453

{Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

Evans, Richard E. C70 Friedman Leavitt and Associates
(Name — if individuel, state (asi, firs:, middie name)
2193 South Green Road Cleveland Ohio 44121
(Address) (Caty) (State) Zip Code)

CHECK ONE: @@ES@E@

X Cenified Public Accountant

— Public Accountant ' } @\PQ 01 2%%

= sON
O

— Accountant not resident in United States or any of its possessions.

- FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
' must be supported by a statement of facts and circurnstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (3-91) Jotentinl persons who are to respond to the collection of information
contained in this form ace not required to respond unless the form displags

a currently valid (IYNT control number.




OATH OR AFFIRMATION

Dennls J Bayuk

) R T R -, swear (or affirm) that, to the
_best .of my knowledge and belief the accompanymg financdal statcmcnt and suppomng schedules pertmmng to thc ﬁrm of

Wall Street Investments, Inc. o : :

December 31, 2003

asof

19 ,-are true and correct. I further swear (or- afurm) that neither the company
nor any partner, proprietor,’ pnnapal officer or director has any. propnctary mt:rm m any account class1ﬁed solcy as that of
a customer, except as foﬂows : .

= ~v .. ..Dennis. J. Bayuk,.President-

Tide

all appﬁébic poxdi; ~

This report** tontains (c

% (a) Facing page.
M= (b) Statement of Financial Condition. -
5] (c) Statement of Income (Loss). e e .
s%  (d) Statement of Changes in Financial Condmon
s%<] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propncxor s Capnal
¥ (f) Statement of Chariges in' Liabilities Subordinated:to Clauns of Crcdnors
% (g) Computation of Nét Capital
"~ (h) Computation for Determination of Reserve chu.u'cmcms Pursua.m to Rulé 15c3 3.
o (i) -Information Relating to the Possession or control Reguirements Under Rule .15¢3-3.
(il (_)) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-] and the

- Computation- for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation bctwccn thc audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation,

(1) An Oath or Afﬁrmanon

(m) A copy of the SIPC Suppiemental Report.

(n) A report. dambmg any. matcnal madequac1:5 found 10 c)ust or found torhave ex:stcd since the date of the previous audit.

N i

¥

**For conditions of confidential treatment of certain portions-of thisfiling, see section 240.17a-5(e)(3).
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FOCUS REPORT  sejsszo
FORM (Financial and Qperatlon-al Combined Uniform Single Report)
X- 17A 5 7 PART IIA®
3/ oLl T (Please réad instrictions before preparing Form.)” -

This report is being filed pursuant to (Check Appltcable Block(s))

1) Aule 17a-5(a) 2) Rule 17a-5(b) [:Eﬂ ' 3) Rule 17a-11 [ _]:]
: R 4) Speclal request by desngnated examnmng authonty * 5) Other

NAME OF BROKER-DEALER SEC FILE NO. - ——
: 8-50133 m
L Wall Street Investments,. Inc. - .. FIRM ID. NO. .. P
: [—‘lﬂ , 43117
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P:0-Box No.) - - ' j

' FOR PERIOD BEGINNING (MM/CD/YY]
3781 South Green Road ( :

[ 1/1/03 [2a]
No. and Steat AND ENDING (MM/0D/YY)
Beachwood i
pea . [=] . Ohio [22] 44122 (23 [ 12/31/03 . (251
{City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Code)—Telephone No.
Dennis J. Bayuk, _ [30] (216) 831-2453  [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: : OFFICIAL USE
. - 32 - - 133
34 3s
36 a7
38 39
- —)  DOES RESPONDENT CARRY ITS OWN CUSTOMER AECOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT - R b S TR

- EXECUTION.-

The regastrant/broker or: dealersubm:ttmg this Form and cts attachments and the person(s)
by whom it is executed represent hereby that all information contained therem is true,
correct and complete, it is understoad that all required ifems,” statemems and schedules
“‘are considered mtegral parts of this Form“and that the submission of any amendment
. represents that all unamended itefms, statements and schedules remain true. correct and
complete as previously- submmed - Lo ;s

o . L

>

v . :25th - : o
Dated the day O,February_ ¥ 2004 :- :

Manual signatures of:

i 1y . Dennis J. Bayuk - o

Prmcnpal Execuhve Ofncer or Managmg Partner

.2
© " Principal Financiai Officer or Partner

3)

Principal Operations Olficer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:{(a))




b,

~ TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

Evans, Richard 'E. C/0 Friedmin Leavitt -and Associates

~ T

INDEPENDENT FUBU‘C ACCOUNTANT whose opinion is contained in this Report’ "~

Name (If individual, state last, first, middle name}

2193 South Green Road = Cleveland 44121
N "OH 70
ADDBESS * " Number and Street City State Zip Code

Check One

e " Certified Public Accountant G L FOR SEC USE

76

{ ) Public Accogintant

77

' ' .I i

{( ) Accountant not resident in United States or_
any. of its possessions

OO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

IWORK LOCATION REPORT DATE DOC. SEQ. NO. “CARD
‘ MM/DD/YY o
L_so L s Ls2]. ~ [.s3]

1176




FINANCIAL AND OPERATIONAL'COMBINED UNIFORM SINGLE REPORT

PART UA

EROKER OR DEALER

—

Wall Street Investments, Inc. | N

3

AREREN

10.

1.
12.

1/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
CERTAIN OTHER BROKERS OR DEALERS

W

AND "

. 12/31/03

1

99

. LA as of (MM{DD/YY) i :
' SEC FILE NO.L

a8

ST to L L. _ASSETS

Atlowable Non-Allo@vable

Consolidated
s gnponsolida(ed X .-

198
193

Total ™~

6,403 .

750

A, Clearancg account Yo ... 89 295
B. Other...... e 84 300 |$ 550

6'403 R $

810

830

' o L v
Receivables from non-customers. .......... i 355 600 |;
Securities and spot.commodities _ oL L

owned, at market value: i

418
419
420
424
M 430

Ny
i

A. Exempited securities
B. Debtsecurities. . ........cciieveneann
C. Options
D. Other securities
E. Spot commodities

850

Securities and/or other investments

not readily marketable: )

A.Atcosx¥s ',130‘_.1,,' ‘_\_-,'-"" ‘ R L e
440 | ) )

610

B. At estimated fair value

g

860

Securities borrowed under subordination agree- o e e .

ments and partners’ individual and capital -

securities accounts, at market value: 460 630

880

A. Exempted. N
securities $ ‘ 150"] . e | i
8. Other .

securities $

470 640

890

market vafue of colfateral:
A. Exempted

securicies $
8. Other

securities’ $

Memberships in exchanges:

A. Owned, a3t
market $

8. Owned, at cost

C.

650

Contributed for use of the company,

d

at market value

900

{nvestment in and receivables from

atfiliates, subsidiiries and

480 870

associated partnerships

9190

Property, furniture, equipment,
leasehold improvernents and rights
under lease agreements, at cost-net

of accumutated deprecii tion

490 680

o q

anc amortization

920

535 735

Otherassets. ... ..., ... ... ueuirnrnns

930

540 |3 740 | $

TOTAL ASSETS

6,576

940

OMIT PENNIE




A

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

" 12/31/03

BROKER OR DEALER Wall Street Investmen‘ts,, Inc. . gsof

t

-~ STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING .
_ "*AND CERTAIN OTHER BROKERS OR DEALERS

R

LIABILITIES AND OWNERSHIP ECUITY

- . Al Non-A.l.
; . Liabilities » Liabilities* Liabilities* Total
13. Bank loans payable. ... ...ooeeennnnn... s 1045] s - “ 1255 ]¥s - [1470]
14. Payable to_brokers or dealers: : - :
A. Clearance 8CCOUNT .« v oivvevarenennnns 1114 ) o - 1315 1560
B. OTher. .. ..cuuueneerenenannnn. e Y 115 | "~ J130s J-1540
15.” Payable to nonﬁuslorj\e;;.p.’ .............. . 1155 | ) ot 11388 1610
16." Securities soid not yet purchased, ) ) ) * ' T R
Bt Market value -« - .o e et D [1360 | . [1620]
17. Accounts payablé, accrued liabilities, » ' T -
expenses BN ONET o v v e veeeeennnns ‘ ‘ 1205 I CSw 11388 ] 1685 ]
18. Notes and mongaées pévable: : : C
AL Unsecured. .. usn i : o 1210 : 1630
" 8. Secured...... B ' —  Qemjty -+ .« [i3e0] ¥, 1700
19. ' Liabilities subordinated to &laims ‘ . o :
of general creditors: . .
A. Cash borrowings: ... .cuveeiannenann m m]
1. from outsiders ‘! $ I 970 I
. 2. Includes equity subordination (15c3-1 (d}) :
of .l S E o ,
B. Securities borrowings, at market value:. . . . L _M ‘ rﬁo—]
- {rom outsiders -$ .. Fs_s?l )
C. Pursuant to secured demand note R - e - - L .
o coll"axerallagreemems: i e ereceaerteaas ; ) o | 1420 l l 1730 I
1. from outsider: $_ . l 1000! , o
2. -Includes équi'fy. subordination (15¢3-1 (d)} . '
of .... $ i 1010 l
D. Exchange memberships contributed for )
use of company, at market value........ 1430 I 1740 l
€. Accounts and other borrowings not : : ce . . .
-qualified-for net capital purposes ....... ) 1220 11440 1750
20. - TOTAL LIABILITIES ....... ... § . {1230 s ‘ 1450 $ 1760
- Ownership Equity
21. S0le. ProPretorshiD «vvvverareereieeeannn e e . e PP ¥s 1770
22. Partnership l!imii‘ed_qa‘rgners ............ A _ , 1020 ’) . ) . - 1780
23. Corporation: o ‘ T ’
A. Preferred.stock ... ..cvuiiiiiaian.as f e e e e e 1791
B. COMMON STOCK « « o o et e ettt e e e et e e e et e e e e e e e e AN 1792
C. Additional paid-in €apital .. ............... TR T e e U __ 18,000 1793
D.Relain'edearnings‘...............................4......4......,..,4.................. ........ (11,424) 1794
[ X T IR U 6,576 1795
F. Less CADItal STOCK iM TrBASUOY « - « o+ e e e e e e e et e et et e e e s e e e e e e et et e e e M ) 1796
24. TOTAL OWNERSHIP EQUITY 1ttt ent et et ette e et e e e e e e e et e et e $ 6,579 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY L\ttt ettt e et $ 6,576 1810

OMIT PENNIES

*Brokers or dealers electing the alternative net capital requirement method need not complete these columns.

e ALTERNATIVE FILERS




- FINANCIAL: AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

S —— _PART-IIA
BROKER OR DEALER Wall Street Investments , Inc. =~
R : Fo‘r the period (MMDDYY) !rom Y /1w/ 03+ 1933
2k, . " i Number of months inctuded in this statement 3931
STATEMENT OF INCOME (LOSS)
M t . N - .
REVENUE T T e e : ST e
1. Commlissions: ' 1
a. Commisslons on transaciions in exchange hsted equity securities executed on an exchange..................0 N 3 $112 3935
_b. Commissions on listed option;transactions ................ R B oo 3938
C. All Other SECUItIes COMMISSIONE « .. v eiileessesteesivarssnennnereneescnsennanannnn Ceenmanaen Ceereeeieiaaas o {3939
_ . Total securities commissions evetereeraensaane 3940
2. Gains or losses on firm securities: 1radmg acCoufits = - - - .
o a From market makmg In optlons on a natiohal sacurities exchange Ceeeresensaan erasessesnantarnanns 3945
b. From all other trading -‘“ : 949
c. Total galn (I0SS) ......iuveeneiieinieneninnenns Cereseeenes Cheeteaenaaaeas Ceeereeenaas 3950
3. Gains or losses on firm securities investmeni accounts ............ eeeeteteetraar s Ceveeans reeans vrrares 3952
_4. Profit (loss) from underwriting and Selling GrOUPS ..euevevrer viievTeeeenannn . 3955
5. Revenue from sale of investment company shares ..... e e Tiieeeas 3970
6. Commodities revenue .............. tearaen terteesentenaans cépedina e 3990
7. Fees for account supervislon. Investment advnsory and admlnistrallve services 3975
8. Other revenuUe ......ccvveeveneoanoas veeens 3998
9. TOlAl TBVONUO .. vvesintirioinrvonseeracaceostoesesestosnasoeeresonssosassonsestnssssnenessnnsrasnoansensan $] 4030
EXPENSES ‘ L ‘
10. Salaries and other employment costs for general partners and voting stockholder officers .......% s PR § - 4120
11. Other employee compensation and benefits ........ ... liiiiiiierenieiass R P ,', 4118
12. Commisslons paid {0 other brokerLdeélers_ et see e eesaas I Cetsesenasacan Cee et pieriaens . 4140
13. Interest expense ............ Ceereeas N e areraees e Ceesetertaneans i e eaa e ) 4075
‘, a. Includes interest on accounts.. subxect to subordination agreemems ............. oo ‘J_407EJ .
14.- Regulatory fees and expenses .' ........ e et e tertecattaetireaetacrananaes 3 ' 596 419S
15. Other expenses ............. ].OA,, 733 4100
16. Total expenses ........ O v s rerenan PR ..$14,329 4200
NET INCOME e T
) T n 425 .
17. Net Income (loss) before Federal Income taxes and items below (ltem 8 less item 16 ).......... I 4210
18. Provision for Federal fncome taxes (for Parent ORIy} ... ..oeuiin ettt en ettt cii e ianees A 4220
19. Equity In earnings (losses) of unconsohdated subsidiaries not Included above ........ ittt e b eaener et e - £222
a. After Federal income taxes of ................ e e ane]
20. Extraordinary gains (10Sses) ......ceeuvss Ceiiaieses Cebeiriener e enas Cerereranaanans et i abere et Ty Lo |4224 I
After Federal income taxes of ...... Cheena e en ittt asa e ta et e ey r4239] m e
21. Cumutative effect of changes In accounting principles ...... e eraueeiese et ra sttt SN 4225
22. Net income (loss) aftér Federal income taxes and extraordinary items .......... e A $ ., 425 4230
MONTHLY INCOME a :
SRR . , , , 2,086
23. ‘Income (cl:ur'r”a:hl month only) before provision for Federal income texes and extraordinary items.................... $ 14211 |
'3/78




FINANCIAL AND OPERATIONAL COMBINED .UNIFORM SINGLE REPORT

I‘

- PART HA
BROKER OR DEALER 'Wall: Street Investments, Inc. as of /31/
Exemptive Provision Under Rule 15¢3-3
25. it an exemption from Rulg 15¢3-3 is claimed, identify below the section upon
" which such exemption is based (check one only)
A. (K} (1)—$2,500 capital category 8s per Rule 1563-1 .. ...ooieeeiieerernnnnn. Cveinens eererereeeeeee . [ asst
B. (k) (2)(A)—"Special .Account for the Exclusive Benefit of ' e '
‘ "COStOMErs™ MAINIAINE ... ..v.vuessinerierans e il ittt e e e e e , 456¢
C. (k) ._(2‘)(‘:§)-'-AII" cusfomer transactions cleared through another
broker-dealer on: a fully disclosed basis. Name of clearing e v i
firm % g Per Shlng [a33s] X 4570
.................... 458(

D. (k) (3)—Exempted by order of the Commission




.

FINANCIAL AND OPERATIONAL COMBINED-UNIFORM SINGLE REPORT

PART I1A

12/31/03

BROKER OR DEALER

Wall Street ”‘ihifes;tmenf's , Inc. as of .

T — COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required {6-2/3% of line 19) .............. S .......... s . rﬁs—é:]
12. -Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement | e

of subsidiaries computed in accordance with Note (A} .. ... ............ e ‘, e ST $: 5,000 : 3758
13." Net.capital requirement {greater of line 11 0r 12) .. ... e P T T L8 ' I 3760
14. Excess net capital (fine 101ess T30 ... .. uineeensnnroineeeeeennneanenen.s e re et 81,576 3770
15. Excess net capital at 1000% (fine 10 less 10% of line 19) ... ... ... ovuenn.. e e Y 6,576 3780

‘ ’ d £ » PR

. COMPUTATION OF AGGREGATE INDEBTEDNESS. - -

16. Total A.l. liabilities from Statement of Financial CoNdition. ... ..o\ ivu it it na i iieae e, $- ‘ I 3790
17. Add: : '

A. Drafts for immediate credit. . . ..ot itit ittt it ity iananeneens ;S l 3800 l

8. Market value of securities borrowed for which no equivalent

Value iS Paid OF Credited . .. v v v sttt ce e ienaeseneinanneannananns 3 3810

C. Other unrecorded amounts LISt . . ..ot euie i e iiiinieneennannnnnns 3 |{3820]s 3830
19, Total 300re0ate iNdEBtENESS L . . . i\ttt e e inee s e e eunees s aneeanneansnnsnsnsretoeeenaseinaeeeannassns $ 0 3840
20. Percentage of aggregate indebtedness to net capital {line 19<by line 10} . . ... ittt ittt i inanennns % - 0 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 1531 (d) - . v v et i ie i n e i nnenn. % Y 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22, 2% of combined aggregate debit items as shown in Formula for Reserve Reqguirements pursuant ta Rule

15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers
and CONSOlidated SUDSIdIANES” GEDITS . . oo o i ittt i ettt e ettt ee et e e i et e s $

l 3870 i

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note (A} ... ... i iie i, ys 3880
24. Net capital requirement [greater of line 22 0r 23} L. ... L it i i e e $ 3760
25. Excess net capital (1ine 1O 1855 24) . .. ...ttt et ittt e e e e e e $ 3910
26. Net capital in excess of:
5% of combined aggregate debit 1tems 0r S120,000 . .. .t iiit ittt erne it et e $ l 3920 .

NOTES:

(A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

"1, Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

{B! Do not deduct the vatue of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory {orm and the market values of memberships in
exchanges contributed for yse of company (contra to item 1740} and partners securities which were
included in non-allowable assets.

(C} Forreports filed pursuant to paragraph (d) of Rule 17a:5, respondent should provide a list of material
non-allowable assets.

3/83

OMIT PENNIES




F[INANCIAL AND OPERAT[ON COMBINED UNIFORM SINGLE REPORT

o PART HA . e
BROKER OR DEALER Wall Street Investments Inc. asci__. 12/31/03 =
) o ) i ‘ R ‘COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Flnanclal COndm;:)n.,.t. i e S . . ’ ................. ... 8 6,{.576 3480
2. Deduct ownership equity not allowable for Net.Capital - . .o 1. vu e e e e i 1 )| 3480
3. Totat ownership equity!qualified for NetCapital . .............. e et iiseerectea et aat ey . 6,/' 57 6 3500
4. ‘Add:‘ PR . B ¢ P . . N - . - . . N - - B
‘A, Liébilit&es subordinated to claims of general creditors allowable in computation of neteapital. . .. ....... .ottt L ...f3520
~ 8. Other (deductions) or altowabte credits (List):............. ..., N T L | 3525
5. Tétal'capital and allowable-subordinated liabilities. . . . ... . . eeeaaens et e T e e s 6,576 -1 3530
6. Deductions and/or charges: v
‘A Total nonaliowable assets from Statement of Financial Condition (Notes 8 and C) $ 2 o [ 3s40) -
B. Secured demand note deficiency....... e tiiecee e e eeeeena 3590
C. Commodity futures contracts and spat commodities-
proprietary capital charges. . .. . Ll L A SR S : 3600
D. Other deductions and/or charges....... FUN IR T .. el 3610 | " )_3—6;6
7. Other additions and/or allowable credits {3 3 R ) 3630
8. Netcapital before haircuts on securities positions ...... PR B SO SN £ 6,576 3640
9. Haircuts on securities (computed, where applicable,
pursuant to-15c3-1 (f}):
A. Contractual securities COMMITMENTS . . .t v it ttneeneroraoesaannaaannana $ 3660
- B. Subordinated securities borrowings. .. .......cen... N eeeneaa e 3 - 3670
C. Trading and investment securities:
1. Exempted SeCUfitis. . . ..o ereenteeneneeoeenocaeanannnananssnn 5 3735
2 DEbtSeCUriTIBS L it ittt et ases s traaat et atotssctancoaateonns -3733
3 OPlIONS L it ittt i i e e eeeeeaaeas 3730
4, Other seCUIItIeS . ... i euvenieroeeenenenneonenosanonesanaeennas 3734
D. Undue Concentration .........c... et e ceat ettt e 3650
T D E _ B 3736| (oo - )[3740
1O, NETCADITAl . . o ettt ettt tee e s s et et te sttt et s tssasaeaeaeananseesatanaeet i e et eeeaas $ 6,576 3750

3/78

OMIT PENNIE



-, FINANCIAL AND OPERATIONAL-COMBINED UNIFORM SINGLE REPORT

" PART lIA

BROKER:OR DEALER .

-  wali 'S:creetmllvn"v'és"f;mﬂen»ts,"In_é.'

’ " "For the period (MMDDYY) from____ 1/ 1 /U3~ 40 212/ 31703
) : ' . ' _ STATEMENT OF CHANGES IN OWNERSHIP EQUITY
, (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
PN -; o . cooe v ) - v '

"1, ‘Balance, beginning of period. .. ... e e e e $ 1 5 1 ' ) . 424
A. Netincome {foss). ......ooovinniiiiiinnan. e empe et e ettt et AR TR 428
_ B. Additions (Includes non:conforming capitat of ., ... ... .. P e yYs 4262 ) 6,000 426
C.~Dedd&_tions {Includes non-conforming capital of . .. .. ... P e $ 4272 §) 427

2. Balance, end of period {(From item 1800) .......... S Seeeeaeenens e e s

aE STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
o 'TO CLAIMS OF GENERAL CREDITORS
3. Balanice, beginning of PEriod ....e..viiiiitiiii i T, e Ys 6,000 43C
A IMCTBASES ¢ o it vv s vstnetets s e e st eeiae s st e et ete e e st o . 431
B. DEETEASES + .+ v« e e e en et e e e e e e e e e e e e e e et e b et e e e e e e e et e e . 6,000 43:
4. Balance.éndofperiod(Frérpitem3520)............................................................;'SA' O ]435
_OMIT PENNI
3/78




Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),

which have not been deduéted in'the computation'of Net Capital.

Type of Proposed

4

withdrawal or Amount to be With- (MMOOYY] Expect
Accrual Insider or - drawn (cash amount Withdrawal or to

See below for © 'Outsider? - and/or Net Capital Maturity Renew

‘code to enter Name of Lender or Contributor {in or Out) Value of Securities) Date {yes or no)

b [[4s10] oo, fastr] [(as12] - -, [#e13] [l [aei
M [ ass0 ] [2s92 ] 4693

4680 4691 4692

d

>
1]
(-]

g

TOTAL $ J

i

4699

A OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period'following the

WITHDRAWAL COOE:
1.

3/78

2,
a.
4

report date, regardless of whether or not the capital contribution is expected 1o be renewed, The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed recemption of stock and payments of

liabilities secured by fixed assets (which are considered allowable assets in the capital computation

pursuant to Rule 15¢3-1(c)(2)(iv}), which could be required by the iender on demand or in less
than six months. S ) .
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Equity Capital
Subordinated Liabilities
Accruals

15¢3-1(¢c)(2)(iv) Liabilities
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RECONCILIATION OF NET CAPITAL: Audited versus Unaudited Reports
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Net Capital/Audited Report . . . - =l T 86576 1
Net-Capital/Unaudited Report . 6,576 .
Difference: oo e R -0-
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] STATEMENT OF CHANGES IN CASH FLOW.: L A

_Net:(decrease)/increase in total qon—_a.llowable_'éé'sets: 2 -0-

'TOTAL SOURCES OF CASH:

Net (loss)/gain per books.~ S $ 425
Allowable addition o - $6,000
Increase in Receivables o ( 173)
Net (decrease)/increase in total non- allowable assets: -~ -0-

TOTAL APPLICATIONS OF CASH:  °. " © = $6252° -

NET (DECREASE)YINCREASE IN CASH: $6,252
(from Applications & Sources)



Wall Street Investments, Inc.

YEAR END: December 31, 2003
Date of Report: February 25,2004

I have examined the balance sheet of Wall Street Investments, Inc. as of December 31, 2003 and the
related statement of income and retained earnings and changes in cash flows for the year-end. My
examination was made in accordance with generally accepted auditing standards, and accordingly,
included such tests of the accounting records and other such procedures as I considered necessary in
the circumstances.

In my opinion, the aforementioned financial statements present fairly the financial position of Wall
Street Investments, Inc. at December 31, 2003. The results of its operations and the changes in cash
flows for the year end, are in conformity with generally accepted accounting principles applied on the
basis consistent with that of the preceding year.

Additionally, I have performed a reconciliation of the annual audited computation of net capital and
the broker-dealer’s corresponding unaudited computation, Part II-A, both year ending December 31,
2003. No differences were found. No material inadequacies were disclosed.

The dealer has informed me that they are exempt under k (2) (ii), pursuant to SEC Rule 15-c-3-3 (and
therefore no computation of reserve requirements is required).

Finally, there is not a copy of the SIPC Supplemental Report as NASD Notice to Members 89-25
included a no action letter from the SEC which waives the preparation of said report for any NASD
member firm that has gross annual revenues of $500,000 or less, which is true in the instant case.
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